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To   

The Assistant General Manager 

Department of Corporate Services 

Metropolitan Stock exchange of India Limited 

Vibgyor Tower, 4th Floor, Plot No.C-62, Block- G 

Bandra Kurla Complex, Bandra (East) Mumbai-400 098 
 

Scrip Name and Symbol: Mangalam Engineering Projects Limited- MEPL  

Sub: Outcome of Board Meeting held on May 21, 2026 

 

The Board of Directors of the Company at its meeting held on May 21, 2026, inter-alia has approved and 

taken on records the Audited Financial Results for the quarter and financial year ended March 31, 2026. 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we are enclosing the following: 
  

1. Statement showing the Audited financial results for the quarter and year ended March 31, 2026 along 

with Statement of Assets & Liabilities; 

2. Auditor’s Report on the Audited Financial Results; 

3. Declaration of Unmodified Audit Report pursuant to Regulation 33(3) (d) of SEBI (LODR) 

Regulations, 2015. 
 

The meeting commenced at 12.05 p.m. and concluded at 12.50 p.m. 

 

Kindly take the same on record and oblige.  
 

Thanking You, 
 

Yours Faithfully  

For Mangalam Engineering Projects Limited 

 

 

Vithal Das Mall 

Company Secretary 

Encl: as above 
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Independent Auditor’s Report on the quarterly a
nd year-to-date audited financial results of the 

_company 

pursuant to the regulations 33 of the SEBI (Listi
ng Obligation and Disclosure Requirements) Reg

ulation, 2015. 

TO THE BOARD OF DIRECTORS OF 

Mangalam Engineering Projects Ltd 

101C, Kundan House, Harinagar Ashram 

Mathura Road, Ground Floor 

New Delhi — 110014 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying quarterly financial results of Mangalam 
Engineering Projects Limited (the 

company) for the quarter ended 31.03.2026 and the year-to-date results for th
e period from 01.04.2025 to 

31.03.2026, attached herewith, being submitted by the company pursuant to the req
uirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as am
ended (“Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these financial 

results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards and other accounting principles generally accepted in India of the net 

loss, other comprehensive income and other financial information for the quarter ended 31.03.2026 as 

well as the year-to-date results for the period from 01.04.2025 to 31.03.2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the 'Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 
Auditor’s Resgonsibilities for the Audit of the Financial Results section of our report. We are independent of 
the Compar)y in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of | d") 
toge.tl’fer with the ethical requirements that are relevant to our audit of the financial results : nhIa provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our othl::r: eetrhitcael responsibilities in accordance with these requi s ! c quirements and the Code of Ethics. We believ i evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. e 
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Management’s Responsibilities for 
the Financial Results 

as the year-to-date financial results
 have been prepared on t;;e baslls' 

of the financial statements. The Comp
any’s managerrent is‘\;‘esponslbleef;‘)

er ntsr::ep::s:::éloar:‘ gf ;r;:es:z fi:::z;:l 

i e and fair view of the net loss, other comprt 
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Standard prescribed under Section 133 o
f the Act read with rel§vant ru.les issue
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accounting principles generally accepted
 in India and in compliance with .Regulanon '33 of ; e 'flg‘ 

Regulations. This responsibility also includes mai
ntenance of adequate accounting recyrds in acco

r ?ncfe wnd 

the provisions of the Act for safeguarding of the ass
ets of the Company and for prev.ennng ar.\d dgtem

ng rauds 

and other irregularities; selection and application of app
ropriate accounting policies; making Judgmef\ts and 

estimates that are reasonable and prudent; and design, imple
mentation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy
 and completeness of the accounting 

records, relevant to the preparation and presentation of the financial results that give a true
 and fair view and 

are free from material misstatement, whether due to fraud or error. 

These quarterly financial result
s as well 

In preparing the financial results, the management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The management is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from 
ma_terial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these 'financial results. i 
As part of an audit in accordance with SAs, wi rcise professional judgment and m. 

Nt e exercise pr intail i 
e i i g ional judg d maintain professional 

resulting from fraud is higher than for one resulting from intentional omissions, error, as fraud may involve collusion, forgery, misrepresentations, or the override of internal control. 

Obtain an u.nderstanding of internal control relevant to 
are appropriate in the circumstances, but not for the pury 
of the company’s internal control. 

the audit in order to design audit procedures that 
Pose of expressing an opinion on the effectiveness 

Evaluate the appropriateness of accounting olici andelated disclosurés made by thethansg policies used and the reasonableness of acc Ay ounting estimates 
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Conclude on the appropriateness of the management’s use of the 
going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty ex
ists related to events or conditions 

that may cast significant doubt on the Company’s ability to continue as a goi
ng concern. If we conclude that 

a material uncertainty exists, we are required to draw attention in ou
r auditor’s report to the related 

disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s repor
t. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial results, including the disclosures, 

and whether the financial results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

il ming of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

1. The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2026 and the published 

unaudited year-to-date figures of the 3"/ quarter of the current financial year, which were subjected to a 
limited review by us, as required under the listing regulations. 

The company is delisted with effect from April 9, 2026 as per Circular number MSE/LIST/18783/2026 dated 
March 24,2026 from Metropolitan Stock Exchange (MSE) and has become an unlisted company with effect 
from April 9, 2026. Refer note 3 of the Financial Results in this regard. 

Our Opinion is not modified in respect of matters stated in other matters paragraph. 

For Salarpuria & Partners 

Chartered Accountants 
(Firm ICAI Regd. No.302113E) 

ash K Dey' 
alxap > 

Chartered 
991 ¢ 

UDIN: 26053991LISIIH7165 
Place: Kolkata 
Date: 21.05.2026 



Revenue From Operations 
a) Interest Income 084 086 084 342 a62 
b) Dividend Income - - 001 435 
©) Net Gain on Fair Value Change 080 264 (214) 608 168 

Total Revenue from Operations 164 350 (130 951 1065 
Other Income (Interest on F.D & Others) (213) 227 (000) 014 o 

2 Total Income (0.39) 576 (130) 965 10.76 
Expenses 
a) Net Loss on Fair Value Change 438 - 317 438 382 
b) Changes in Inventories of Finished Goods, Work-in-Progress and Stock in trade (235) 239 248 (Lo 12 
<) Employee Benefit expenses 196 19 163 9.93 714 
d) Other Expenses 597 5.97 423 1465 838 

3 Total Expenses 9.96 1032 1151 2795 2056 
4 Profit/(Loss) before exeptional items and tax (1-2) (10.35)) (:56) (1281) (1830)] (9:80) 

6 Profit/(Loss) before tax (PBT) (1045), 14.56)] (12.81) (18.30); (9.80) 
7 TaxExpense (8.60)| in (107) (671) (101) 

8 NetProfit/(Loss) after tax for the period (PAT) (1.85)) (6.27) (11.72)] (1159)] (879) 
9 Other Comprehensive income for the period (Net of Tax) (242.40)]  (9930)} (595.88)| (255.49)] (786.15) 
10 Total Comprehensive income for the period (comprising profit and other (244.25)] (105557) (607.62) (267.08) (794.95) 

comprehensive income) (7+8) 
11 Paid-up Equity Share Capital 12250 12250 12250 12250 12250 
12. Other Equity Excluding Revaluation Reserve 77273 1,039.80 
13 Eamning per Equity Share of Rs.10 each 

Basic EPS (0.15) (051) (096) (0.95) (0.72) 
Diluted EPS (0.15) (051) (0.96) (0.95) (0.72) 

5 ‘The above resuits were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on  21.05.2026. 
0 

‘The Company has adopted Indian Accounting Standard (Ind AS) with effect from 1st April, 2018 and accordingly the Financial Results have been prepared in accordance 
(ii) with the recognition and measurement principle laid down in the IND AS 34 “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 read 

with the relevant rules issued thereunder. 

The Company has been delisted from the Metropolitan Stock Exchange of India with effect from April 09, 2026 and trading of its Shares has been discontinued with 

(i) effect from April 01, 2026 as per Circular number MSE/LIST/18783/2026 dated March 24, 2026 issued by the Stock Exchange. 

 The figures for the three months ended 315t March, 2026 and 31st March, 2025 are the balancing figures between audited figures in respect of the ful financial year 
(V) and publised year to date figures upto the nine months of the respective financial years. 

(v) Previous years/periods' figures have been rearranged/regrouped/reclassified, wherever necessary, to make them comparable with those of current year/period. 

For Mangalam Engineering Projects Ltd. 

Place : Kolkata Madhu Kumari Rai 

Date : 21/05/2026 Director 

DIN: 07146392 



(X in Lacs) 

(1)| FINANCIAL ASSETS 

(a) Cashand cash Equivalents 2.07 0.87 

(b) Loans 49.88 46.80] 

(c) Investments 830.52 1135.18 

(d) Other Financial Assets 1.93] 0.92 

('e) Other Current Financial Assets 0.01 0.00 

(2)| NON-FINANCIAL ASSETS 

(a) Current Tax Asset 0.34] 6.01 

(b) Deffered Tax Asset 10.93| - 

('c) Property, Plant and Equipment 0.00 0.00 
Total Assets 895.68 1,189.78 

LIABILITIES 

(1)| FINANCIAL LIABILITIES 
(a) Payables 

Trade Payables 

(i) Total Outstanding Dues to Micro and Small Enterprises 

(i) Total Outstanding Dues to Creditors other than Micro 

and Small Enterprises 

(b) Others Financial Liabilities 0.29 0.25] 

(2)| NON-FINANCIAL LIABILITIES 

(a) Provisions 0.12] 0.12 

(b) Deferred Tax Liabilities - 27.09 

(c) Other Non-Financial Liabilities 0.04 0.03 

EQUITY 

(a) Equity Share Capital 122.50] 122.50! 

(b) Other Equity 772.73] 1039.80 

Total Equity and Liabilities 895.68 1,189.78 

For Mangalam Engineering Projects Ltd. 

Fadha Rt 
Place : Kolkata 
Date : 21/05/2026 Madhu Kumari Rai 

Director 

DIN: 07146392 



Net Profit/(Loss) before tax & Extra Ordinary Activities (18.29)| (9.80) 

Adjustments for: 

Contingency Provision against Standard Asset 0.01 (0.07)| 

Dividend Income (0.01) (4.35) 

Interest Income (3.42)| (4.62)| 

Fair Valuatioon of investment (6.08)| . (168) 
Loss on sale of Mutual Fund 3.54) 3an 
Profit/Loss on Fair valuation of Mutual Fund 438] 3.820 

Operating Profit before working capital changes (19.88)| (12.99)| 

Movement in Working Capital : 

Increase/(Decrease) in Trade Payable 

Increase/(Decrease) in Other Financial Liabilities 0.04] 0.08| 

(Increase)/Decrease in Other Non Financial Liabilities 0.01 0.01 

Increase/(Decrease) in Loans and Advances (3.08)| 28.88| 

(Increase)/Decrease in Other Current Financial Asset (0.01)] 

(Increase)/Decrease in Other Financial Asset (1.01)] 1.22] 

Less: Direct Taxes Paid (Net of Refund Received) 2211 (2.44) 
Net Cash from Operating Activities (21.66)| 14.76) 

o casnriowrRomiNvEsTING AcTiviTies | 

Profit on sale of Mutual Fund (4.38) (3.82)) 

Loss on sale of Mutual Fund (3.54)] (3.71)| 

Dividend Income 0.01 4.35| 

Interest Income 3.42] 4.62 

(Purchase)/Sale of Investments (Net) 27.35] (16.11)] 

Net Cash from Investing Activities 2286 (14.68)/ 

Net Cash from Financing Activities - 

Net Increase/(Decrease) in Cash/Cash Equivalent (A+B+C) 1.20| 0.08| 

Cash & Cash Equivalent at the beginning of the year 0871 m. 
Cash & Cash Equivalent at the End of the year 201] 0s87]. 

Components of Cash & Cash Equivalents 
Balance with Banks in Current Account 2.06| 0.85| 

Cash on Hand 001] 002 
2.07 0.87| 

For Mangalam Engineering Projects Ltd. 

Fodhu o, 
Place : Kolkata 
Date : 21/05/2026 Madhu Kumari Rai 
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Date: 21/05/2026 

 

To   

The Assistant General Manager 

Department of Corporate Services 

Metropolitan Stock exchange of India Limited 

Vibgyor Tower, 4th Floor, Plot No.C-62, Block- G 

Bandra Kurla Complex, Bandra(East) Mumbai-400 098 
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Sub: Undertaking of Non-applicability of Reg. 32 of SEBI (LODR) Regulations, 2015  

 

This is to inform that Regulation 32 of SEBI (LODR) Regulations, 2015 is not applicable to the 

Company as there were no proceeds of public issue, rights issue, preferential issue, Qualified 

Institutions Placement (QIP) etc. during the period ended 31.03.2026. 
 

Kindly take the same on record and oblige. 

  
 

Thanking You, 
 

Yours Faithfully  

For Mangalam Engineering Projects Limited 

 

 

 

 

Vithal Das Mall 

Company Secretary 
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